REAL ESTATE
TRANSFER TAX

Village of kokie

Recorder or
i T T T e e Registrar's
RC Box 308 ¢« Skokie L 60076 « 18471 630500 Deed No.
Check Appropriate Boxes
1 RESIDENTIAL [} COMMERCIAL/ (7] MULT-UNIT Date Recorded e |
INDUSTRIAL NO.of UNITS (For Pecordar’s Use Only) H

[ EXEMPTION

INSTRUCTIONS:

13 This form musl be illed oul completely. signed by at least one of the granlees (buyers), signed by at ieast one of the grantors (sellers), and presenied 1o the
Village of Skakie, 5127 Oaiton Streel. Skolda, Winais GR0VT. or alher designated agent, at the time of purchase of real estale banster slamps a5 required by
ihe Village of Shokle Economic Development Tax, Skokie Code Chapler 98 Article |1 The stamps must be affixed o the desd. and this form attached, when
ihe fille is recorded

2) The full aciual amourni of censideraticn of the transaction is the amoun! upon which the lax is to be compuled . Both the full aciual consideration of the Irans-
aclion and the amoun! of the tax stamps required must be slalad on the declaration

3) I & controlling interest in a real aslate antily is transferred. 3 transfer 1ax must ba paid prior 1o the transfer becoming efigctive

&) A signed copy of the Minois Tax Beclaration form must be sent to the Yillage of Skelide, pursvant to Section 98-B2 of the Code,
by the grantee (buver) of any deed or assignee of beneficial interest.

5} For additional information. please call the Village Hall at 847/673-0500. Monday thru Friday, 8:30 A M fo 5:00 P
Address of Property

Permanant Property Index No Sl s

Date of Dead Type of Deed

Full Actual Consideration (including amounl of morigage and value of fiabilities assumed) & -

Amauni of Tax {33 00 per 51,000 or fraction theraof of full aclual considaration) 5 Ling 1

PAYMENT OF TAX 18 THE OBLIGATION OF THE SELLER

Ouitslanding debt{s) required io be paid* S e Line 2

Total Amount dug to the Yillage of Skolig $ Line 1 plus Line 2

“Fon Yensactions wth conssdeoation o 531.500.000 or mare. addiional infomation tegarding the fransaction may be required i socordance with rutes promalgnted by the Yillege Henager
"*Bee reverse side of s form tor additional information

Bate: The Vilage of Skokie Econamdc Devslapment Tax speedically exampts certam liansacions rem takstion Thesa sxemplions ae enumeraled in Szcelions 98.79 of the Skokis Vilisgs Coda
witeh are printed on the reverse sde of his farm A real estats tansler stamp 5 requirsd. To claim ons of these examptions. complats the appropriate banks bafoe:

graph(s) of Seclion 98-79 of the Skokie Village Code (Ses reverse side for lisling }
Details for the claimed exemption: (explain)

Approved by Village of Skokie: Date:

Exempt Transactions Faa: ] Line 1
Qulstanding debi(s) required te be paid** 5 . Line 2

Total Amount due lo the Village of Skokie 3 Line 1 plus Line 2

**See reverse side of his B for adddional information

We hereby cerlify the full aclual consideration and above facls conlained in this declaration to be true and correct
Granlar: (Flease Print}

(Seller) / .
Nama Tel # Addrass Zip Code
Signature Date Signed
Seller or Agent
Granlee: {Flzase Print)
(Buyer) . .
Name Tel % Address Zip Code
Signature Dale Signed
Buyer or Agent
{Please Print)
Prepared by Streal Address
City Slate Zip Telephane Number

Revised 6/05



-

EXEMPTIONS:

SEC. 98-79 EXEMPT TRANSACTIONS. The tax imposed by this Chapter shall not apply to the following transactions,
provided said transaction in each case is accompanied by a certificate setting forth the facts or such other certificate of
record or sworn statement as the Director of Finance may require at the time of filing of the declaration form:

(1) Transactions involving real property acquired from any Governmental body;
(2) Transactions in which the deeds secures debi or other obligations;

(3) Transactions in which the deeds, without additional consideration, confirm, correct, modify or supple-
ment a deed previously recorded;

(4) Transactions in which the transfer price covering the sale of any owner occupied residential unit is less
than one hundred thousand dollars ($100,000.00) and the seller qualifies for Section 8 Housing
Assistance Payment Program Income Guidelines of the U.S. Housing Act of 1937 (42 U.S.C.A. §14375)
as amended from time to time;

3

Transactions in which the transfer price is less than five hundred dollars ($500.00)

(5) ;

(6) Transactions in which the deed is a tax deed;

(7} Transactions in which the deed releases real property which is security for a debt or other obligation:;
(8)

Transactions in which the deed is from a bank, trust company, financial institution, insurance company
or other similar entity, or nominee, custodian, or trustee therefor, to a public officer or commission, or
person designated by such officer or commission or by a court, in the taking over of its assets, in whole
or in part, under State or Federal law regulating or supervising such institutions, nor upon redelivery or
retransfer by any such transferee or successor thereto:

(9) Transactions made pursuant to mergers, consolidations, or transfers or sales of substantially all of the
assets of corporations under (i) plans of reorganization where no gain or loss is recognized by a party
1o a reorganization under the Federal Internal Revenue Code of 1986 and which meet requirements of
Section 368 of the Federal Internal Revenue Code of 1986, as amended from time to time
[26 U.S.C. §368], unless such transaction involves the transfer of an indirect interest in real property
as reflected by a controlling interest in a real estate entity, or (i) a confirmed plan of reorganization under
Section 1146(c) of Chapter 11 of the United States Bankruptcy Code of 1978, as amended
[U.S.C. §1101 et seq.];

(10) Transactions from a bankrupt or person in receivership due to insolvency to the trustee in bankruptcy or
receiver, from such receiver to such trustee or from such trustee to such receiver, or upon redelivery or
retransfer by any such transferee, trustee or successor thereto;

(11) Transactions between subsidiary corporations and their parents for no consideration other than the
cancellation or surrender of the subsidiary corporation’s stock;

(12) Transactions wherein there is a contemporaneous exchange of real property involving the same parties
except that the money difference or money’s worth paid from one or the other shall not be exempt from
the tax;

(13) Transactions representing transfers subject to the imposition of a documentary stamp tax imposed by the
government of the United States; and

(14) A transfer by lease (other than by means of a ground lease which constitutes a transfer of the beneficial
interest in real property);

(15) Transfers made by an executor or administraior to to a legatee, heir or distributee where the transfer is
being made pursuant to will or by intestacy.

SEC. 98-80 CONSTRUCTION OF EXEMPTIONS. All exemptions from the taxes imposed by this Chapter shall be strictly
and narrowly consirued, and all other provisions of this Chapter shall be broadly construed in order to give effect to the
intent of this Chapter, which is to tax all transfers of real property within the Village, unless specifically exempt.

SEC. 98-88 PAYMENT OF QUTSTANDING DEBTS. Prior to the issuance of Revenue Stamps issued after June 30, 1996
as required by Section 98-75 et. seq. of this Chapter, the Village Manager or designee shall determine the amount of debts
pertaining to the property or the owner of same then in existence on the Village’s information system and shall cause such
debts to be paid prior to the issuance of Skokie Revenue Stamps. Notwithstanding the aforementioned, this Section 98-88
shall not relieve an individual from debis not yet processed by the Viliage in the normal course of its business nor shall it
relieve an individual from debts or judgments recorded against the real property.

SEC. 58-74 BULES AND REGULATIONS. The Villace Manasaer ic harehy aiinarizad fn actallian mmel memmm deadm ol




